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Ozet

Bu calismanin amaci, 2001 Finansal krizinin hem yatirim bankalarinin ve dene-
tim firmalarinin kendi icerisindeki itibar hassasiyetleri Gizerinde hem de ilk halka
arz firmalarinin yatirnm bankalarina ve denetim firmalarina karsi itibar algilamala-
ri Uzerinde herhangi bir etki gosterip géstermedigini ortaya koymaktir. Buna bag-
It olarak; finansal kriz 6ncesi ve sonrasi donemiler igin, yatinm bankasi ve dene-
tim firmasi itibari ile ilk halka arz piyasalarinda kisa dénemli hisse senedi fiyat
performans iliskisi incelenmistir. Kriz 6ncesi dénem olarak 1995-2000 yillar ara-
sI ve bu dénemde halka arz olmus 115 firmaya ait hisse senetleri ile kriz sonrasi
doénem olarak 2002-2007 yillari arasi ve bu donemde halka arz olmusg 51 firma-
ya ait hisse senetlerinin kisa donem fiyat performanslari degerlemeye alinmistir.
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The Effect of 2001 Financial Crisis on
Investment Bank and Auditing Firm
Reputational Concern in Initial Pubkic Offering

Markets: the Case of Istanbul Stock Exchange

Abstract

This study aims to investigate whether the 2001 financial crisis has any effect on
the reputational concerns of investment banks, auditing firms and initial public of-
fering firms. In doing so, we examine the reputational effect of both investment
banks and auditing firms on the underpricing in the initial public offering marjets
at the Istanbul Stock Exchange for two periods before and after the crisis. 115
and 51 initial public offering firms taken into consideration for the pre-crisis peri-
od which took place between 1995 -2000 and the post-crisis period which took
place 2002-2007 respectively.
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