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Cok Degiskenli Rejim Degisimi
Modelleri ile Turkiye'de
Durgunluklarin Analizi

Ozet

Bu calismada, Turkiye'de durgunluklarin MD-VAB ve SBMD VAB modelleriy-
le analiz edilmeleri ve temel 6zelliklerinin belirlenmesi amaglanmigstir. 1987:1 ve
2010:4 dénemi Ug aylik verileri kullanilarak yapilan tahminlerde, durgunluk ve ge-
nigleme dénemleri arasindaki rejim degismelerinin karsilikli baglilik gosterdikleri
belirlenmistir. Genisleme donemleri uzadikga, onlari izleyen durgunluk dénemleri-
nin de uzadigi tespit edilmistir. Ayrica, durgunluklarin ortalama suresinin alti ay ve
genisleme ddénemlerinin ortalama suresinin de kirk ay oldugu sonucuna varilmis-
tir. Son olarak her iki modelin de 6rneklem igi kestirim sonuglari incelendiginde, re-
ferans durgunluk serisini blyiik oranda yansittiklari gézlenmistir.
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Analysis of Recessions in Turkey with
Multivariate Regime Switching Models

Abstract

This study aims to analyze and determine basic features of recessions in Tur-
key using MS-VAR and DDMS-VAR models. Estimations made using by quarterly
data between periods of 1987:1 and 2010:4, determine that regime changes bet-
ween recession and expansion periods show interdependence. If expansion peri-
ods lengthen, recession period following that expansion period lenghten too. Also,
study concludes that average duration of recessions are six months and average
duration of expansions are forty months. Finally, the results of in-sample forecast
of both models drastically reflect reference recessions.
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