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XacanoB Mynuum MaxxkuaoBuy™
JOUCHT, KAHAU AT SKOHOMHWYCCKHUX HayK

AHHOTAIUA

Lenv uccredosanus - ONPEAENIATh TPUUUHBI M MAaCIITa0 MUPOBOTO (PUHAHCOBOTO
KpH3Hca.

Memooonozus uccnedosanus - CUCTEMHBIN MOAXOJ, CPABHUTEIBHBIN aHATIN3 U
MCTOA ACAYKIINH.

Peszynomamul uccnedosanus - BbIABUKEHHE HAyYHO 0OOCHOBAHHBIX IPEJIOKE-
HUI 110 YCTPAaHEHUIO TII00ATBHBIX MOCIEICTBUI KpU3HCa.

Ocpanuyenus ucciedosanus - TpeOyeT IPOBEICHNS NCCIIEOBaHUS Ha OoJiee IIH-
POKOH aMIIupHuecKoil 0aze.

IIpakmuueckas 3HA4UMOCMb UCCIE006aHUs - PEIIEHHUE 3a/1a4d M0 MIPEA0TBpalle-
HHUIO HACTYIUJICHUA KpU3HCa.

OpueunanbHocme UCCIe008aHUs U HAYYHAS HOBU3HA - B UCCIICOBAHUY IPUINH
Kpusuca B COBPCMCHHBIX YCIIOBHUAX FJIO6aJII/ISaIII/II/I, BBICOKOI MOOMJIBHOCTH KaIlH-
TaJIOB ¥ 3HAYMTEIBHOMN OTKPLITOCTU HALITMOHAJIbHBIX 9 KOHOMUK.

KiroueBble c10Ba: Mupogoil puHaHco80-93KOHOMUYECKUL KPUZUC, IKOHOMUYe-
ckuul pocm, skonomuxa Taoocuxucmana.

1. BBenenue

®uHaHCOBBIN KpU3uC, HaYaBIIKkcs B koHIlE 2007 I. Ha pbIHKaX HEABUKUMOCTU
B CILIA, HBIHE TpeoOpazoBacs B II00ATBHBIN (PUHAHCOBO-DKOHOMHYECKHUI 1 OXBa-

* VIHCTUTYT NMOBBIMIECHHS KBUTH()UKALMH TOCYAapPCTBEHHBIX CIY)KalUX YIIPaBICHHs FOCYIapCTBEHHOMN CITYKOBI
npu [Ipesunente PecnyOnuku Tamxukucran. Pecniyonuka Tamxukuctan, 734009, r. dyman6e yn. Caung Hocup.
munim@inbox.ru
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THJ OONBIIMHCTBO cTpaH Mupa. Eciu npu3zHakoM (pMHAHCOBOTO KpU3Hca SIBISETCS
CHIDKEHHUE JIOBEpPUS MOTEHUIUAIbHBIX KIMEHTOB K OaHKaM U JIMKBUJIHOCTH MOCIE/-
HUX, & TAKXKE CIIPOCa Ha 3aliMOB U3-3a NOBBIILIECHUS UX CTABKH, YTO B ITOCIEAYIOIIEM
MOTYT BbI3BaTh OAHKPOTCTBA OIPEIEICHHON YaCTH KPEAUTHBIX YUPEXKACHUN U pac-
CTpoiicTBa ((MHAHCOBOTO PBHIHKA, TO SKOHOMUYECKHIA KPU3HUC XapaKTePU3yeTCs CHU-
xenueM Temmna ypenudenuss BBII u ynenpHOTO ero o0beMa Ha aylry HaceleHHUs
CTpaH U3-3a YMEHBIICHHSI 00beMa BBIITYCKaeMO IPOIYKIIMU U OKa3bIBAEMBbIX YCIIYT,
YTO IPUBOJUT K JHUCIPONOPLUH MEXAY CIPOCOM M NpemiokeHnem. N3noxeHnoe
MOATBEPKIAET HEOOXOAMMOCTD U aKTyaJIbHOCTh MUCCIIEI0BaHUS IPUYUH U [I00ab-
HBIX MTOCJIEACTBUN MHPOBOTO (DMHAHCOBO-IKOHOMHYECKOTO KPH3HCA.

2. I[IpyyYMHBI U MOCJIEACTBUA KPU3HCA

O0630p 1 aHATU3 TUTEPATYPHBIX UICTOYHUKOB MOKA3BIBAIOT, YTO OCHOBHBIMH IPH-
YHMHAMU TI00AIBHOTO (PMHAHCOBO-DKOHOMHUYECKOTO KPU3HCA SBUIIHCH!

% MaccoBOE€ NPEJOCTABICHNE UITOTEUHBIX 3aliIMOB CYOBEKTaM C HEHAIXKALM

JIOXOZI0M U KPEUTHOU UCTOPUEH;
¢ IUCHPONOPLHUS MEXAY PEATbHBIM U (DUHAHCOBBIM CEKTOPAaMH YKOHOMHKH, a
TaK)k€ B UCTOUHUKAX MOIYYEHHON Kopropauusmu npuodsuiu [1, c. 117].

¢ TIOBBIIIEHHE MUPOBBIX 1I€H HA YIIICBOAOPOIHBIE SHEPTOHOCUTEIIH.

Bnusiane kpusuca ycyryOnsercss HEKOTOPBIMH 0COOEHHOCTSIMHA COBPEMEHHOCTH,
OCHOBHBIMH M3 KOTOPBIX SBIISIOTCS I100aTU3aIHsl, BEICOKAsi MOOMIBHOCTH KalluTa-
JIOB U 3HAYUTEIIbHAS OTKPBITOCTh HALIMOHAIBHBIX SKOHOMUK.

Kpwusuc npusen k modaibHBIM (00w emupo8sbim) IOCIEACTBUAM, K KOTOPBIM ClIe-
JyeT MPEX]e BCEr0 OTHECTH CHIXKEHUE TeMIIa SKOHOMHUYECKoro pocta - OP. Hampu-
Mmep, B 2009 r. mo cpaBHenuto 2008 r. Temn cumxenust BBII cocraBun: B JlarBun
18,0%, JlutBe u Ykpaune - 15,0, Apmenuu u Ictonuu - 14,0, Poccun - 8,0, Mon-
noBe - 7,0, B 001BIIMHCTBE CTpaH, panee Bxoausiux B coctaB CCCP, B cpennem -
6,7, B Typuun u Typkmenucrane - 6,0 (X0Ts B HOCIEAHEM aHAIU3UPYEMBII PE3yilb-
TaT UMEJI MU30MUYECKUIN XapaKTep U3-3a YMEHbIIEHUS dKCIOpTa ra3a, mpoucxo-
JUBIIIETO 10 MPUYMHE aBaApUU Ha Ta30IIPOBOJIE) U B 1IEJIOM 110 cTpaHaM JlaTuHckoit
Awmepuki - 2,5% [1].

Paan 00BeKTHBHOCTH CIIEIyeT OTMETHUTB, YTO 32 PACCMATPHUBAEMBII IEPUO B OT-
JIEJIbHBIX cTpaHax OblI JOCTUTHYT BbICOKUI TeMn pocta BBII, nanpumep B A3ep-
Oaiimxane u Kurae on cocraBun 9%, Y30ekucrane - 8 u o crpanam Aszuu - 5% [2].
Kcrarn, B Teuenne nocienaux 10 et exxerogubiii Temm OP B Kurae moctur 10,3%
3]

[Tporuos remma DP B PecryOmuike Y30ekucran - PY, ocyliecTBiIeHHBIN HE TOJIBKO
pasnmuyHBIME MeXayHapoaHsIMU (MB®) u pernonansusivu (ABP u EBPP) ¢punan-
COBO-IKOHOMHUYECKUMHU OpPraHu3alysIMHU, HO Aake oHOM opranuzauuein (MB®D) u
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Tabuuua 1. CpeaHuii HHIEKC LleH HA NPOAYKTHI NMTAHUS HA MHPOM YPOBHeE
u B Tamkukucrane 3a 2007-2009 rr. (%)

Mecsubl CpenHnii HHIEKC IeH Mecsubl CpenHnii HHIEKC HeH
U TOAABI H TOAABI
HA MHPOBOM B HA MHPOBOM B
YpPOBHe Tagxukucrane ypoBHe | TajzkumkucTane

1/2007 100 100 7/2008 159 139
2/2007 102 101 8/2008 150 142
3/2007 103 101 9/2008 141 143
4/2007 105 102 10/2008 125 144
5/2007 107 103 11/2008 115 143
6/2007 114 102 12/2008 109 141
7/2007 118 103 1/2009 110 141
8/2007 123 104 2/2009 106 141
9/2007 130 115 3/2009 107 142
10/2007 132 118 4/2009 109 143
11/2007 137 123 5/2009 116 144
12/2007 141 125 6/2009 115 145
1/2008 147 126 7/2009 112 145
2/2008 159 127 8/2009 116 145
3/2008 161 128 9/2009 117 145
4/2008 159 132 10/2009 120 146
5/2008 163 134 11/2009 129 146
6/2008 163 136 12/2009 131 145

HUcmounuk: Dxonomuueckuil kpuzuc 6 cmpanax ovieuieco Cosemcrozo Corosa u [lenmpanvhoii Azuu:
xyowee nosaou? /[ywanbée: IPOOH, 2010.
[IpaBUTENHLCTBOM 3TOM CTpaHBI UMEET IMUPOKUN JUana3oH Koiedbanuii. Tak, B 2010
I. TIO MepBOHaYaIbHBIM MporHo3amMm MB® u [IpaButensctBa PY 3HaueHus storo mno-
Kazarens onpeaessuinuck 8,2 u 8,3% [S]. COOTBETCTBEHHO, a 10 YTOUHEHHBIM UX K€
oneHkam - 8,0 u 8,5%. A no pacueram ABP - 8,5 u EBPP - §,2%. B 201 r., B coot-
BeTCTBHUM ¢ nipornozamu MBO®, - 7,0%, ABP - 9,0 u EBPP- §8,5% [6]. Kak BugHO,
nporHozupyemsblii Temn yBenuuenusi BBII konebnerca: 8 2010 1. - ot 8,0 10 9,2%,
aB 201l r -or 7,0 1o 9,0%. Takoii pa3HOOOI CBUIIETENBCTBYET, IO KpaliHEel Mepe,
00 OrpaHMYEHHOCTH TOBAPHOU CTPYKTYPHI SKCIIOPTA M3 ITOW CTpaHbl (IIPUPOIHBIN
ras, 30JI0TO 1 XJIOIIKOBOE BOJIOKHO) U, COOTBETCTBEHHO, OIIPEICIIEHHON 3aBUCUMOCTH
HaIlMOHAJBLHON YKOHOMUKH Y30€KHCTaHa OT KOJIEOaHWM MUPOBBIX IIE€H, YTO XapaK-
TEPHO HE TOJBKO 3TOU CTPAaHE, HO U HEKOTOPBIM ITOCTCOBETCKUM IOCYIAPCTBAM:
Momnnose, Tamxukucrany u TypkMeHUCTaHy, HaTpUMED.
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Bwmecre ¢ Tem (akt Beicokoro DP B Y30ekucrane nebeccriopeH. Psi sxcrnepTos,
MpU3HABas yCIeXy Y30eKHCTaHa, BEICKa3bIBAIOT COMHEHUS B TOUHOCTH O(HUIHAITb-
HBIX mU(p AaHHOrOo pocrta. Tak, TmaBHBIM penaktrop HMHTepHET - moprala
“@eprana.py” Januun KucioB cuuraer, 4To 3HaUNUTENIbHBIE TEMIIBI POCTA CTPaHE
yaa€Tcs MOKa3bIBaTh 32 CYET HEKOPPEKTHBIX JAHHBIX, TaK KaK MOCIEIHUE IECATh
net Y30ekuctan He npeacTaniseT ganusie B komuter CHI 1, cnenoBarensHo, HET
BO3MO)XHOCTH UX MPOBEPHUTH. Pa3zBe uTo KOCBEHHBIM IyTEM. Kak M3BECTHO, OTHUM
13 MoKazareneit 3pPeKTUBHOCTH SKOHOMHUKH SIBISIETCS] KOTUPOBKA BAIOTHL. Tak BOT,
y30€KCKUI CyM CUMTAETCS OIHOM UX CaMbIX CIa0bIX BaJIIOT HA TOCTCOBETCKOM MPO-
cTpaHcTBe. FIMEHHO ITOATOMY SKCIIEPTHI IOPOH OCTOPOKHUYAIOT, 3asBIISAS O “HEIPO-
BEpeHHOM uyje” Y30ekucTaHa... MHOTHE SKCIEPTHl IOJararmT, YTO €CIH CyM
OTITyCTUTH, TO BCE CETOJHIIIHNE MAaKPOIKOHOMUYECKUE BBIKIAIKH OKAXYTCS JTy-
TBIMH, @ TEMIIbI POCTa OBICTPO yieTydarcs» [7].

[To muenuro naypeara HoGeneBckoil mpeMuu B 001aCTH SKOHOMHKH AMapTUU
Cen (1933) “IIpouecc 3KOHOMHUYECKOTO POCTA - HE Jy4lllas OCHOBA JUIsl OLIEHKHU MPO-
rpecca cTpassbl (BbIIEIEHO HAMU); KOHEYHO, HEJIb3sI CKa3aTh, UTO OH HE UMEET K Ipo-
rpeccy HUKAKOro OTHOIICHWSI, OJHAKO 3TO BCETO JIMITH OUH (pakTop u3 MHOTHX " [2,
8]. A npyroii HOoOeneBckuit maypear Jx. Crurmur (/943) ormedan, uto “Bompoc
3aKJIFOYAETCsl HE B TOM, XOPOLI WJIM IUIOX POCT, @ B TOM, BEJIET JIU IIPOBEAECHHE OIIpe-
JeTICHHOH MOJMTUKH K POCTY; M O0YCIIABIMBACT JIM 3Ta IMOJUTHKA TAKOH POCT, KOTO-
PBIiA CITIOCOOCTBOBAIT OBI TIOBBITIICHHUIO 0JIATOCOCTOSIHUS 00€3/I0JICHHBIX CIIOeB”™ [9].

3. OxkoHomu4yeckue pegopmsbl B TapKuKucTaHe

“Oxonomuueckue peopmbl B Tamxukucrane - PT crmocoOCTBYS BEICOKHM TeM-
11aM SKOHOMHYECKOI'0 POCTa, HE CO3/1al0T YCIOBUM /JIsl MPONOPLIMOHATBHOIO ITOBbI-
LIeHUsl ypoBHsI HapoaHoro OmarococtosiHus” [9]. IloaTBep:kaeHuem aaHHOTO
BbIBOJA siBIsieTCs TO, uTo 3a 2000-2007 rr. cinencrBueM pocta temna BBII Ha 1%
SBIISUIOCH CHIKeHue YpoBHs Oennoctu (YB) Bcero Ha 4yTh Oosee TpeTh MPOIEHT-
HBIX TYHKTOB. COOTBETCTBEHHO, It AOCTIKeHUs oHoM u3 Lleneit PasButus Twi-
cauenerusi, npoBosmiamieHHBIX OOH u opoOpennwix IlpaButensctBom PT,
“YMEeHBUINTH BJIBOE JI0JII0 HACEJIEHUs, )KUBIINX 3a uepToi OeqHocTH”, 3a 14 ner
(2001-2015 rr.) Yb Heobxonumo cHU3UTH ¢ 83 10 42%. A 11st TOCTHKEHUS TAHHOTO
pe3yJbTaTa 3a 3TOT NePHO] MPUXOAUTCS 00eCTIeunTh exXeroHbli Temn pocta BBII
Ha ypoBHE 12,3%, 9TO SBISETCS COBEPIICHHO HEPEAThHOM 1 1axe (haHTACTHISCKOM
3aaueil UM OyJeT ocTaBaTbes OJaruM IMOKeTaHHEM, YTO TTOATBEPKIAETCS J1aH-
HBIMH, TIPEJICTABICHHBIMU B Ta0I.2, a Takoke MB® u A3marckoro OaHkKa pa3BUTHSL.
[To onenkam nocnennux, remn pocra BBII B Tamkukucrane B 2010r. coctaBut
TOJIBKO 4,0%, 4TO COOTBETCTBYET CPEIHEMHPOBOMY TOKa3arelto, a B 2009 1. 3Have-
HUE JIAHHOTO MoKa3areist Obu1o paBHO 3,5% [8. 9].

Kpome Toro, no MHEHHIO BIHUATEIbHBIX AHAJIUTUKOB, BPSJ] JIU CTOUT HAAESTHCS,
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YTO HBIHEITHHHA YPOBEHb SKOHOMUYECKOTO POCTa U CHIDKeHHE OeqHocTH B Tamku-
KHCTaHE aBTOMAaTUYECKU COXPAHUTCS B OyayIieM. DKOHOMUYECKHUI POCT B AaJIbHEH-

Ta6auuna 2. lunamuka eskeroguoro temna pocra BBII B PT. (%)

IIaTunernue B cooTrBeTrcTBUM €
NCPHOIDI, IT. IIpozpammoit Ikonomuueckozo Anvmepnamugnvimu
paszeumun PT oo 201 52. pacuemamu
2001-2005 9,9 7,5
2006-2010 10,4 8,1
2011-2015 10,8 8,2

Hcmounuru: http://ru.euronews.net, Unpopmayuonnas niamgopma no Tadxcukucmany. Jywanbée: L{KBII, 2004.

e OyzieT 6osiee TpyAHBIM, YIUTHIBAS, YTO OCHOBHBIE BOZMOYKHOCTH MPOILIBIX JIET
MCUEPIIBIBAIOT ce0s1, @ BBOJ HOBBIX IIPOM3BOACTBEHHBIX MOIIHOCTEH, HHHOBAIIUN U
T.JI. HE OCYIIECTBIISIFOTCS HEOOXOAUMBIMU TEMITAMHU WIJIA HE OyIyT BBEICHBI B CHITY
OTIpeIeNICHHBIX (PaKTOPOB. XOTS SKOHOMUYECKHIA POCT HEOOXOAMM TSI TOBBIIICHHS
071aroCOCTOsIHHSA, OH SIBIISIETCS AAJIEKO HE JOCTATOYHBIM yCIOBHEM YEIIOBEYECKOTO
CYIIECTBOBAaHMUS, KOO SKOHOMHUYECKHI POCT CaM I10 ceOe eIle He rapaHTHPYET CHU-
KEHHUS YPOBHSI OCAHOCTH U YCTOWYMBOE PAa3BUTHE YEIIOBEYECKOTO MMOTEHIHANIA.

“TToaxo K pa3BUTHIO YE€JIOBEYCCKOTO IMOTECHIIMAA, CPOPMHUPOBABIIUANCS B KOHIIS
1980-x rr. mpeacTaBiisia co00M OTCTYIUIEHHE OT KOHLIEIIIIUY SKOHOMUYECKOTO POCTa
rocse HoBaropckoil pabotsl AMapThu CeHa Ipoliecc pa3BUTHUSL pacCMaTpUBAETCS
KaK MPOIECC PaCIIUPEHUs “BOZMOXKHOCTEH  tonei. IHbIMuU ciioBaMu, 11e1b pa3BH-
THUS - HE YBEIUYUTH MIPOU3BOJCTBO, @ MO3BOJIHTH JIFOJSM PACIIMPUTH CBOW BBIOOD,
coBepmaTh OOJBIIE JIEN, KHUTh JJOJIT0, CIIACTUCH OT 00JIe3HEH, KOTOPBIX MOKHO H3-
0eaTh, IMETh JIOCTYII K 3HAHUSM UeoBedecTBa U Tak nanee” [11. ¢ 24]. “...9Ko-
HOMHYECKHI POCT HE BKIIIOYCH B YHCIIO IPUOPHUTETHBIX HANPABICHUN Pa3BUTHS
MUpoBoro coodmiectsa B kauectse 1esneid OOH B ob1acTu pa3BUTHS Ha IOPOTE ThI-
csraeneTrst. OOBSICHUTB 3TOT apaoKC MOYKHO JIUIIB TEM, YTO C TIO3UIMN KOHIICTIIIH
YEJI0BEUECKOTO Pa3BUTHSI SKOHOMUUECKUI POCT BBICTYIIAET HE KOHEYHOM IIEJTBIO pa3-
BUTHS YEIIOBEKA, a KaK YCIOBHE WK (PAaKTOP JOCTHIKEHUSI OCHOBHBIX 1eneii” [11. ¢
109].

4. YMeHblIeHHE 00beMAa BHEIIHET0 (PMHAHCHPOBAHMA

Jpyrum mobaibHbeIM (001LIEMUPOBBIM) ITOCIEACTBUEM KpU3HCaA SBISIETCS YMEHb-
ImeHne 00beMa BHEIIHEro (PMHAHCUPOBAHUS CTPAH C MEPEXOJHOW IKOHOMHKOH, a
Takke mopeiieHue Yb. Tak, 4UCICHHOCTH JIFONIEH, KOTOPBIe BBIHYKJICHBI 00X0-
JTUThCS 10X070M B 2,158, u MeHee B JIeHb Ha OJHOTO YEJIOBEKa, B MHPOBOM Mac-
mrrabe 2007 1. yBenuuuiaack Ha 53 muH $. u gocturia 1,5 mapa.$, a ¢ moxomom B
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1,258 u menee yBenuuminach Ha 46 MutH. 4en. A B ctpaHax LleHTpanbHoi A3uu -
A, xak BugHO u3 puc.3, B 2009 r. mo cpaBuenuto ¢ 2008 r. B cpeaem Yb noBsI-
CHJICS: TPUHUMAsI BO BHUMaHHUE TIOPOT OEHOCTH, paBHOIo 2,5$ B JIcHh HAa OJHOTO
yenoBeka, Ha 1,0%, a ¢ yuérom mopora, pasHoro 5,08 na 3,0%;

Puc.1. Ilunamuka Yb B cTpanax LA 3a 2000-2014 rr

60
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41 41 405 40 395

ENEEENEEN
08 s s Mool - s Mosi o M - Bl
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Foabi

@ C yyétom nopora 6eaHocTu, pasHoro 2,5 gonn. CLUA B aeHb Ha 0aHOro Yern.
B C yyétom nopora 6egHocTtu, paBHoro 5,0 4onn. B A€Hb Ha OQHOTO Yern.

Ucemounuku: http://ru.euronews.net, Ungpopmayuonnas nnamepopma no Tadocukucmany. ywanbe: LIKBII, 2004.

K 00meMupoBeIM MOCIEACTBHEM KPH3HCA MOKHO OTHECTH TAK)KE yBEITUUYCHUE
0e3paboTHUIIBI M BO3MOXHYIO TI00ANIbHYIO0 perieccuto. Hanpumep, Vb B 2009 1. o
cpaBHeHuto ¢ 2008 r. moBeicuiica B Mongose Ha 50%, Poccun, Typuuu u Ha
VYkpaune Ha 35%. JlanHas HeratuBHas TeHAeHIUS B cTpaHax L[A Oyner nmers
ycTOH4MBBIN XapakTep (cM. Puc. 2).

CrnenyeT UMeTh B BUILY, YTO BBIIIETICPEYNCIICHHBIC U IPYTHE HETaTHBHBIC Pe3yIlb-
TaTHI ABJISIOTCS CIIEACTBUEM HE TOJIBKO TEKYIETO KPU3UCA, OHU TAKXKE XapaKTEPHBI
IPYTUM KPU3HUCHBIM sIBJICHUsIM. Tak, Hampumep, yCTaHOBIEHO, 4To B Poccun B pe-
3yabrare puHaHCOBOTO Kpmu3uca 1998 . 60% nuir, craBmmx OeHBIMU HE ObLTH Ta-
KOBBIMH J[Ba TO/Ia paHee.

102104198 494 49 9,9

©

9 97 96 95

YB3, %
[}

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Foawbl

Puc. 2. lunamuka Yb B crpanax LIA 3a 2000-2014 rr

Hcemounuru: http://ru.euronews.net, Ungpopmayuonnas niamepopma no Tadocuxucmany. Jywanbe: LIKBII, 2004.
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5. BuiBoabI

C yueToM BBILIEU3I0KEHHOTO, JIs1 MaJION HalmoHanbHOU 3koHOMUKH PT, cabo
CBSI3aHHOW C MUPOBBIM (DMHAHCOBBIM PBIHKOM, JUISI CHIDKCHHSI OpEMEHH KpH3Hca,
0 KpaiiHel Mepe, He0OX0AUMO:

1. obecrieunTh pocT U AIPPEKTUBHOCTH PEaTHLHOTO CEKTOPA SIKOHOMUKH;

2. yCWINTh KaJpOBbII MOTEHIMAJ, KOTOPBIM JAaCT BO3MOXHOCTh MPOBOJUTH B
CTpaHe MPEBEHTUBHYIO CUCTEMHYIO (MAKPOIKOHOMUKO-(PUHAHCOBYIO, COYU-
AnbHYI0 U 0emMocpagpuyecKkyro) MOJIUTUKY, COOTBETCTBYIOIIYIO HAIIMOHATHHBIM
uHTepecam Tamkukucrana. IMEHHO penieHneM JaHHOM 3a1auu B cepe ro-
CyIapCTBEHHOH CiTyO0bI 3aHAT MHCTUTYT MoBbIeHus kBamudukanuu — UTTK,
TocynapcrBennsix ciyxamux - I'C, YipaBieHus: TOCyIapCTBEHHOM CITy>KOBI
rpu IIpesnnente PT.

3. IlpexacraBnsercs, uto MunucrepctBom obpasoBanus Pecrryonuku Tamkuku-
ctad ¢ 2010/2011 yueOGHOTO rofa i BCEX IKOHOMUKO-YIIPABICHYECKUX U
OM3HEC CTIeUaIbHOCTEN BBICIIIETO U JOMOTHUTEIBHOTO MPO(eCCHOHATHLHOTO
oOpa3oBaHMsI HEOOXOAMMO BBECTHU MpeAMET (Jucyuniuny) “AHTUKPUZUCHOE
yrpasieHue” ¢ yrmopom Ha (PMHaAHCOBO-?KOHOMHUYECKUHN acnieKT kpu3uca. Ha-
npumep, UITKI'C nauan sty padoty, Bkitouns Temy “l ocynapcTBeHHoe yripas-
JIEHUE B YCIOBHX IMI00aIbHOTO (DMHAHCOBO-IKOHOMHYECKOTO KpH3uca” B
y4ueOHO-TeMaTHuYeCcKHe I1aHbl [0cy1apcTBEHHOTO 3aKa3a Ha MEPENOArOTOBKY
u noBbeieHus kBamudukanuu ['C Ha 2010 1., yTBEpKICHHBIN MOCTAaHOBIIC-
HueM IIpaBurensctBa PT ot 31 okTs16ps 2009 1. Ne 605.
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Diinya maliyyo-igtisadi bohrani: sabablar va qlobal naticalor
Xiilaso

Tadgigatin magsadi - diinya maliyys bohraninin sobablorini vo miqyasini miioyyan etmok togkil
edir.

Tadgigatin metodologiyasi - sistemli yanagma, miiqayisali tohlil vo deduktiv metod.

Tadgiqatin naticalori - béhranin qlobal naticolorinin aradan qaldirilmast tizra elmi osaslandirilmig
tokliflorin verilmasi.

Tadgigatin mahdudiyyatlori - daha genis empirik bazada arasdirma tolob edir.

Tadgiqatin praktiki ahamiyyati - bohranin yaranmasinin garsisinin alinmasi mosolalorinin halli.

Tadgigatin orijinalligi va elmi yeniliyi - miiasir qloballasma, kapitalin yiiksok mobilliyi vo milli
iqtisadiyyatlarin ohomiyyatli deracads agiqligi dévriinds bohranin sabablarinin tadqiq edilmesindadir.

Acar sozlar: diinya maliyya-igtisadi bohrani, iqtisadi artim, Tacikistanin iqtisadiyyati.
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World financially - the economic crisis: the reasons and global consequences
Abstract

Purpose - to determine the cause and scale of the global financial crisis.

Design/methodology - system approach, comparative analysis, deduction method.

Findings - nomination of evidence-based proposals to address the global impact of the crisis.

Research limitations - demands research on wider empirical base.

Practical implications - problem solution to prevent the onset of the crisis.

Originality/value - researching into the causes of the crisis in today's globalized, high mobility of
capital and significant exposure of national economies.
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